Parent PLUSLoans: Are They Right For You?

Parent PLUS loans are one way to help your child pay for college, but W K H\fidd for everyone. +HU HfV
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Paying Back Your PLUSLoan

Your PLUS loan will be managed by a

federal student loan  servicer. You can look
up your servicer at studentaid.gov once

the first loan payment has been disbursed.
There are several repayment plans you
could be eligible for, and ther H né penalty
if you prepay your loan. While you can

borrow up to the amount of the cost of
attendance minus any financial aid your
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mean you should. You can get an idea

of what your monthly payment would be
by using the Loan Simulator . Remember
to factor in any other

payments you need to

make before you decide

to take on a PLUS loan,

and for how much.

PLUSLoanvs. Private
Loan

For most people, a loan from the federal

government is better than one from a

private lender. Interest rates on federal

loans are fixed (which PHDQV WKH\ ZRQTW
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several options for repaying the loan,

including ones that depend on your level of

income. Private loans tend to have much

stricter repayment rules and their
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